AO AKTTHMOHEPHMTE
HA AABEPTAN3HHD
MPOAMAGEIT AA

AOKAAA HA HE3ABHUCHUM M
OAUTOP

Veamaemir AaMI1 i1 rocnoaa,

Aoxaaa Brpxy (hmnancosus oraer

Hue nssspimmive oAiT a upHaokenna
putranicon oruer ma Aapepraiisumr TMpoanasis
AA, mruvowram Oraer 33 Pupsancoporo
Cueroanne, Oruer 3a Becobxsarama  Aoxoa,
Oruer 3a [lpomennre &8 CobGcreensn Kanmiaa,
Omver 3a [Naprunirre Movtoms keae 31 Aexesmspy
2002r, ®axTo B oDODINCHOTO ONOBECTABAME Ha
CHINECTBCHNTE CHCTOBOAHN TIOANTHEH H ApPYIHTE
MOACHHTEAHN NpHADedNE, QHHAHCORNST OTYET &
H3ITOTBCH OT pPBKOBOACTBOTO Bh3 OCHOBA 14
pasnopeabnTe 32 dHHaHCOBO oTYNTAHE B 3akona
3a nyDANYHO NPEAARTAHE Ha MEHHN Kilinka o
HapeaBa Ne2/17.09.2003r. n ce npeacrana npea
Kommucnsra 3a ®unancos Haasop.

OIToBopROCT HA PBKOBOACTBOTO 3a
thumancopaa oraer

Ormrosoprocra 332 m3roTeaHers  w
AOCTOBEPHOTO MPICACTARAHE HA TO3M PHHAHCOR
OTHET B CBOTECTCTRHE € MINCKBAHMATA Ha
ABPEABHHA PCIYAATOPEH oprad , Komnena 3a
unancon  HaA30p Ha  Pemybamka Byarapus,
paznucann B 3[MILHK »  Haseaba Ne
2/17.09.2003r,, ce nocH OT PLEOBOACTEOID Ha
Apy#ectsotro.  Tasu  ortroBoprocT  BRANOMEBA:
paspaloTeaHe, BHCApABaHE ot NOAATPHIHE  HA
CHCTEMA 33 BHTPCIICH EOHTpOA, CHEBP3AHA C
HITOTBAHETO W AOCTOBEPIIOTO HPCACTRBAHE 11a
(hHHRHCOBHTC OTHETH, KOMTO A3 He ChABPHAT
CLIMECTRCHH  HETOMHOCTH,  OTHADHEHHS i
HECHOTBETCTBHA, HEIABHCHMD A3AT T CC¢ ALARET
HA HM3MAMA JAN HR Tpeiika; noAbop i npraoxene
HA [OAXOAALUH  CYETOBOAHH  [IOAMTHEH 0
H3[OTBAHC HA  TIPHOAM3IMTEAHH  CUCTOBOAHI

TO SHAREHOLDERS
OF ADVERTISING
PRODIGY [SC

INDEPENDENT AUDITOR'S |
REPORT

Drear Sirs and Madams,

Report on the Financial Statements

We have audited the accompanying financial
statements of Advertising Prodigy )SC, including a
Statement of financial position, statement of
comprehensive income, statement of cash flows
and statement on changes in equity towards 31

December 2012 as  well as summarized
announcement of essential account policy and
other explanatory appendixes. The financial

statements have been prepared by manapement
based on the financial reporting provisions of the
Public Offering of Securities Act and Ordinance Ne
2/17.09.2003 and shall be submitted to the

Financial Supervision Commission.

Responsibility for Financial Statements

Responsibility for the preparation and fair |
presentaton of these financial statements in
accordance with requirements of state regulatory
body the Financial Supervision Commission of the
Republic of Bulgaria as spelled out in the POSA
and Ordinance Ne 2/17.092003 is the
responsibility of the company. This responsibility
includes: designing, implementing and maintaining
internal control relevant to the preparaton and fair
presentation of financial statements that do not
contain sigmificant inaccuracies, inconsistencies and
varations, whether due to fraud or ertor, selecting
and applying approprate accounting policies and
making accounnng estimates that are reasonable in |
the conerete circumstances. '




OLICHKI, KOHTO A3 €3 PA3YMIH NPH KOHKPETHHTE
oDCTOATEACTRE.

Orrosaprocr Ba oArTOpa

Hamara otmroropHOCT ce  cBewaa A0
H3PasARAHC HA OAMTODCKO MHEHIE, BEpPXY TO3H
(HHAHCOR OTHET, OCHORABAIND €& EAHHCTBEHO HA
H3pppruenna oT Hac oaMmT. Hammar oanr Oe
NpPOBEACH B CBOTBETCTBIfe ¢ MpodrecHOHAAHITE
n3iEckEbainiA Ha  MeRAYHapOAHHTE  OAHTOPCKH
CTAHARPTH. €3l CTAHARPTH HAAArAT Cla3BaHE Ha
ETHYHHTE HAMCKBAHHMA, KAKTO M OAMTET A3 Obae
MAGHHPAH 1 TPOBEACH TAKA, U¢ HHE AR Ce yOeAIM B
pasyMiia  CTemeil HA4  CHIYPHOCT  AOKOAKO
DUHANCOBHAT OTHET HE CLADPAA CLILCCTBEHH
HETOYIIOCTH, OTKAQOHEHNA H HECLOTBETCTBHA.

OanreT

BEAIOYBA  HM3IMDAHEHHETO  Ha
NPOLIEAYPH € LIEA TIOAYMABAHE HA OAHTOPCKH
AOKA3aTEACTBA OTHOCHO CYMITTC "

OINOBECTABAHHUATA, LPEACTABCHH WbE (hHHAHCOBHA
order. Habpannre IPOHEAYPH oT
HPCHCHRATA HA OAHTODRA, BEAKIMHTEAHO OIIEHKATa
PHCKOBETE  OF HETOUHOCTH,
OTKADHCHHA H HCCBOTBCTCTRHE WBE (DIHAHCOBHA
OTHET, HCFARHCHMO AZAN TC C€ ADBAMKAT Ha HIMaMA
nan wa rpemmea. [Ipn ussnpumanero ma Tess
OULCHEN HA PHCKEA OAHNTODET B3CMA MT0A DHIMAHHE
CHCTEMATA 34 DLTPEHIEH I{DH’TPG.‘!., CELP:;QH& [
H3MOTBAHETO H ﬁﬂﬂﬂﬂﬂpﬁﬂlﬂ
t[HlHchuBHH OTYHCT OFT Crpaﬂ:-l Ha !'I]JL‘M'IPIIH'TTIETD,
33 A2 paspaboTH DAMTOPCKH TIPOIIEAYPH, KOHTO ¢a
IIOAXOAHITLE ﬂp“ TL3H OEETUHTE:ACI'BH, HO HE C IEA
NIPAZARAHE HA MHCHHC OTHOCHO E@CKHIBHDC‘[‘M
HA CHCTEMATA 3a B"b'IPfHJ'E}! RDII?.'P‘G_-\ Ha
npeanpuATHETO0. OANTBET CBINO TAKA BRAIOYBA

3ABHCHT

Ha ChIIICCTELH

npeacta HHHE HA

OLCHKA Ha FMOCTHOCOTTA na OPHAATRHETE
CHCTOBOAHI TOANTHRN 13 PAIVMIICGCTTA Ima
le!ﬁ.ﬁﬂlml’m CHCTOBOAHH OLICHRH,

HANPABEHH OT PEEOBOACTEOTO, HAKTO M OLCHKZ HA
HAAGCTHOTO TIPCACTABAHC Bhi (DHHAHCOBIA OTHCT.
Cunrame, 4e H3FLPUICHHAT OT HAC OAMT
HPCAOCTARA AOCTATBYHA W NOAXOAHIIA Dasa 3a
H3PA3EHOTO OT HAC OAHTOPCKO MHEHHE.

Dasa 3a mapasasame Ha OTpHDATEAHD
MHCHHE

B x0Aa Ha Hamaa NPOREPKA YCTAHORHXME,
e MMa PasMHHABAHE MEEAY !-L'Pﬂﬁiﬂﬁﬁ CAAAR REM
31.12.2011r. 1 magasmirre Takmea kus 01.01.2012r

Auditor's Respoasibility

Our responsibility 1s to express an opinion on
these financial statements based solely on our
audit. We conducted our audit in accordance with
Internafional on  Audinng. Those
standards require comphance with  ethical
requirements and audit w be planned and
conducted so that we can to obtain reasonable
assurance whether the financial statements are free
of  material  misstatement,  deviations
discrepancics.

Standards

and

An audit inveolves performing procedutes to
obtain audit evidence about the amounts and
disclosures in  the financial statements. ‘The
procedures  selected depend on the auditor's
asscssmint, including assessment of the dsks of
material misstatement, deviadons and discrepancies
in financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control system relanng to the
preparation and fair presentation of financial
statements by the company to design audic
procedures that are approprate in  the
circumstances but not for expressionon the
effectiveness of internal control system of the
enterprise. An audit also includes cvaluating the
appropriateness of accounting policies used and the
reasonableness of accountng csumates made by
management, as well as evaluadng the overall
financial statement presentaton.

We believe that our audit provides a sufficient and
proper basis for our audit opinion.

Basis for expressing a negative opinion

In the course of our audit, we find that there is
a discrepancy between the closing balances at
31122011 and the initial ones to 01.01.2012 in the




Mo cueToBoAna cdetra 123, [leusadu u aarybu oT
TERFIIATA TOAMIA” ¥ CcHeToBOAHZ owmerxka 401
pAOcTaRmnu”,  Pasamkata ¢ B pasmep ma
312928a8. B ce ABAKH  HA  OCHETOBDAEHO
kpeasmio  3Bectze B 2011r caea  roamumo
npuraroyeane Ha 2011r. Appsectsoro e caeasann
A3 OTpAa3H OTIEPAIIATA KATO CUETODOAHR Ipeilka
npe3 2012r. Cusrmame, ge rpeumara € chilecTECHa,
THil KATO BAMAE DLPXY nNpeacrascHus (hrnancos
pesyatat 5 loammmna Pusancos Oruer Ha
ApyaectsoTo. Cnimara pasamka ¢ npeAcTaBeHa Ha
pea LApyrn samenenns 8 coGorBeHnA Kamiran” B
Oriera 3a MPOMEHNTE B COBDCINCHIA KANMTAA 33

2012r.

Ilpn HanpabesaTa HpOBCPKa YCTAHORINME,

4¢ ¢ MNPOTOKOA OT 33aCEAZHHC Ha CBBETA Ha
appextopite or  28122M2r. e Hanpasera
obesuenka  Ha  akruea  Ha AABEpTAiTanmT
npoamasn” AN BBE BPpR3KA ALLUICPHOTO

APY®ECTED, PeTHCTPHpaHO B Penybanka ['upuns —
Acurn Areumar & CHA. B cieactnire va tosa
pemresie pHBCCTHIHATA B AckR Areanar & CHA
e obesuenena ao 1000,00ap., karo pasxoan aa
obesnenka ca 5 pasmep mHa 175 02470 am, a
GHIANCODITE AKTHEH, AB[NKAHH 33 THPIYBAHE Ca
ODEIUCHEH HAIThAHO, KATO PA3X0AMN 3a obeatenka
ca B pasmep Ha ¢ 2 164 284,36 as. He um Ge
NPEAOCTABEH AOKAAA OT OUCHHTEA, OT KOHTO A3 €
BIAHO, H¢ ¢ eoDXoANMMO Aa Obae HaupascHa
obeslenka Ha Tesw aKTHBH. ToBa BAMHC BBPXY
npeacTasenna pHHAHCOB pesyarar B [oanuHus
Ounancos Oruer na Apywecrsoro. Cuirrame, ue
CYMHTE €4 CRILECTBEHH 38 {t]imam:umm YT KATO
LLAAD.

B cruma oporokos or zacesanne na
cwBeTa Ha Anpektopute ot 28.12.2012r. e B3eto
pemcHne  BCHYKN  B3EMAHNHA OT  ABIUICPHOTO
Apymecteo, perncrpupato B Penybamsa [upiua,
Acusn Areasin & CHA aa Goaar 10056 onmcann
KATO HEChOHMpaeMN, HO TOBA 1€ € HAIpPiaBeHD.
CourecTsena cyMa B roAMIIIG (DHHAHCOB OTYCT €
JAAPARCHIETO HA ADYAECTBOTO, PCTHCTPHDAHO B
Pbpuma, 8 pasmep wa 836 526,634, 3a woero
JEABAKCHHC ITOAYUYHEME NMOTEBPANTEAHO ITIICMO.

B x0Aa HA HAIIATA NPOBEPKA HE YCHANME A3
ce yDesM B pasyMua CTENCH HA  CHIYPHOCT
OTHOCHO MBLAHOTATA I TOMHOCTIA HA PA3HCTITE ©
ADCTABYHIIE ¥ ADYTH KPCANTODH (B3eMania i

SMBMEHHH}, HAKTD) MW HAAWYHHTE  TIADITTHI

accounts 123 "Profits and losses from the current
year” and accounts 401 "Suppliers”. The difference
is in the amount of 3129.28 BGN and due to the
credit memo accounted in 2011 after annual closing
of 2011. The company should to reflect the
operation as accounting error in 2012, We consider
that the error is significant because it affects the
financial results presented in the financal
statements of the company. The same difference is
presented on row “Other changes in equity” in the
Statement of changes in equity for 2012.

In the current audit, we established that with
the minutes of the meedng of the Board of
Directors of 28.12.2012 is made devaluanon of the
asset of "Adverdsing Prodigy" JSC in relation to
the Subsidizr}' company regisicred n R{:pubiic of
Greece — Assiki Ageliki & SIA. As a result of this
decision, invesrment in Assiki Apelikd & SIA is
devaluated to 10000 BGN as devaluamuon costs
amounted to 175 024.70 BGN, and financial assets
held for trading are fully devalued as devaluaruon
costs amounted to 2 164 284.36 BDGN. Was not
provided to us report by an estimator from which it
15 clear that necds to be made devaluadon of these
assets. This affects the financial results presented in
the financial statements of the company. We
consider thar the amounts are significant to the
financial statements as a whole.

In the same minutes from the meeting of the
Board of Directors of 28.12.2012 it was decided zll
receivables of subsidiaries, registered in Republie of
Greece, Assiki Apeliki & SIA to be 100°7% wntten
off as uncollectable, but this was not done. A
material amount in the financial staterments is the
obligation to the company registered in Greece
amounted to 836 52663 BGN, obligaton for
which we received a confirmaton letter.

In the course of our audit we were unable to
obrain reasonable assurance on the completeness
and accuracy of estimates of suppliers and other
creditors (receivables and liabilides) and cash in
bank accounts of the company, due 1o the lack of |




| CPEACTBA hO GaHKOBM CMETEH ma APYHECTBOTO

IIapasd AMNOCAT2 Ha nm‘n’bp.ﬂ.lt‘rm;i IHHCME OT
KOHTPareHTiTe M ODaHKATA 0 HE3ABUCHMO OT
MPOBEACHITE ACTAITAI OPOLCAYPH 10 CBILECTHD
HE MOAAXME AQ AOCTHIHEM AQ PAIYMHA CTENEH Ha
CHTYPHOCT 33 BAPHOTO M TOYHO NPEACTADAHE Ha
CEALDWANINTE €€ DBLE (DHHAHCOBMA  OTveT
DIEMAHIA H 3AABASKEHHA, KAKTO CABABA!

-lo cueropoana everra 401 Aocranusy

3aavawenns: 31 462,75 ap.

-Ilo cueTopoana cverra 411 Kanernmn

Baemane: 1 108,80 as.

1o caerornana cverra 421 Lepeonas

3aapamenns 392319 an.

-1l cactoBmoana cMersa 452 Pasyers aa
SAHDE BEDXY meuandary

3aapaoxena: 283,88 an,

-llo_cueroposya cverxa 454 Pasyern aa

K Bh ox hurasraecks
3aanamenna: 530,61 as.

dlo cucromoama cmerma 460 Paswern ¢
KA ‘BIMIHE
Baemannsa: 43 049,604s.

-Ia CHETOROAHA CMETHA 503-1

Pasiiaaniartesna caeTya Danka [Mupeoc

Kpaitno xpeanino casso: 181,948,

-I'J, BOAHA  CMETH -2 Kaprosa
CMETHA [upeac
Kpaiino aebirio casso: (04148

B xosa na namaTa nposepxa VCTRHOBMXME,
we npes 2012r. e omHCAHO AABAMEHHE KhM

| Anprassia DIOARET (AaHBK NPH HITOMMHKZ) &

passep Ha 12 71290a8. He e NPeAOCTARCH
MPOTOEOA OT 34CCARHHE HA CHBETA HA AHPUKTODHTE
332 ommcpaHero my. Cunrame, we cymara 61
CACABAAD Ad CTOH KATO 32ADAKEHHE KM DIOAKET
B loasmunus Prmancos Orver Ha apymwecTroTo.

B xo0Aa Ha namara nposepxa yeranosmxue,
uc wHeHauicaenmre npes 2011r.  pasxoan aa
3anaati Ha croivocr 2 877,87 A n pasxoan 3a

confirmation letters from contractors and the bank,
Independently  of the detiled  substandve
procedurcs could not reach sausfactory level of
assurance for the true and accurate representation
of the information contined in the financial
statement receivables and payables as follows:

-Ihe accounts 401 Suppliers
Payables: 31 462,75 BGN

-The accounts 411 Receivables form clicnts

Receivables: 1 108,80 BGN

-The accounts 421 Staff
Payables: 3 923,19 BGN

-The accounts 452 Accounr for Corporate tax

Payables: 283,88 BGN

-The accounts 454 Account due Personal

Income Tax
Payables: 536,61 BGN

-I'he accounts 460 Account with branches in

Receivables: 43 049.60 BGN

cereren-dhe gecounts 503-1 Pavment account in
Piraeus bapk
Closing credit balance: 181,09 BGN '

coreewemthe aceounts 503-2 Card account in Piracus
bank
Final debit balance: 0.41 BGN

In the course of our audit we found that in
2012 obligation to the state budget (withholding
tax) of 12 712.90 BGN has been written off. It is |
not given minutes of the meeting of the Board of
Directors for its deledon. We consider that the
amount should stand as an obligation to the budger
in the finandial statements of the company.

In the course of our audit we found that
non-acerued in 2011 wages costs in amount of 2
B77.87 BGN and Insumnce costs in amount of o




OCHIFPOBEH Ha croiiHocT 512,30 as. ca mauncacws
rato Texyun npes 2M2r. o se ca oTdeteHn Kato
tHcToBoAHa  rpemrsa.  Tosa  BamMAe  sbpxy
NpeACTascHUA (DUHAHCOR PE3VATAT 8 | OAMIIHHA
Pitnancon Order Ha apywecToTo.

APY#ecTBOTO MMA 32ABAKCHIA 33 ARNDIL
H OCHIYPHTeANH BHOCKH KbM 31.12.2012r. 5 obimn
pasmep 30 917,97as. Brpxy mix mava maumcacum
AMXBH 31 @pocpoume.  Tosa  Bange  mapxy
HPCACTABEIA (PHHAHCOD Peayatat B [oAmiHusg
Prnancos Oryer va ApyiwecrsoTo,

IMopaan ecrecrroro ma aokymenTatnsma &
APYMCCTBOTO BLE BYhIKA C ACHHOCTTA My B OTEPHT
Kaon B Duprum, sne e 6more 8 oherofmme aa ce
yOeAIM B pasymua cTenen Ha CHIYPHOCT OTHOCHO
| peacTapennte 8 Dosnuming ®unancos Orver Ha
APYHECTBOTO:

- /ABATOTPAHI  MaTepMaAHM anTHBH oOT
aeiinocrra B Nepuns: 1 415,004,

- ABATOTPRilHN HeMATEPHAAHN ANTIDH OT
aeitHocria 8 Dopra: 1 777,9548.

- Bsemanma or sanmenms 1 aocrasuinns or
AeitnoctTa B Inpuss: 85 411,608,

- Apyri Baemamunn ot aefinocrra s I BPLA:
195 460,17 8.;

- Ilapwammn
3909448,

- Maprrsnm cpeacrea 8 Ganxy w Meprussa:
(228,01a8.);

- Henoxpirra saryba or Mumaasn rossi or
aeitHocTTa B [epuss: (19 147, 714n);

- 3aryba ot aeiimocrra » T bpi: (4
949, 38a8.);

- 3aABANCHHA KBM  AOCTABYHIG
AcitHOCTTa B M'sprms: 222 006,79 AB

- 3aApAenIt 32 OCHIYPOBKH 33 ACiTHOCTTA
B I'vpusms: 34 707,18 as,;

- Aampunn saxpamenna B Uapum 59
383,588

- Apyrit sasbamenns B Dupuss 5 227,21

B r’bpun:ﬁ: 13

cpeacrsa

33

AB.
- Pasxoan ot omepatusma aciinocr &
I'sprs: 4 658,65 ap.;
- Apym  durancosn
Aeiiocrra B Iuprois: 290,73 as;
- MNapyaan notoms or ocuosua aeiiioer s
Inprusa (mersu): 6 841 26as.;
- Haprmmse  novoun ot thHHancora
Aeitnoct B Duprurs (werms): (290,7348.),

pasxoam ot

512.30 BGN are accrued in 2012 and are not
reflected as accounting error. This affects to the
presented financial result in the annual financial
report of the company.

The Company has obligations for taxes and
social security contibutions to 31.12,2012 totaling
30 917.97 BGN. There are not acerued interests on
arrears. This affects the financial results presented
in the financial statements of the company.

Due 1o the narure of the documentadon in
the company in connectden with irs activities in an
open branch in Greece, we were not able to obtain
reasonable assurance about presented in the Annual
inancial Report of the Company:

- Tangible fixed assets from operations in
Greece:1 415.00 BGN:

- Intangible assets from operations in Greece:
177795 BGN;

- Receivables from customers and suppliers
operating in Greeee: 85 411,60 BGN;

- Other receivables from activity in Greece:
195 460,17 BGN;

- Cash in Greece: 13 390,94 BGN:

- Cash in banks in Greece: (228,01 BGN);

- Uncovered loss from previous years of
operation in Greeee: (19 147,71 BGNY;
- Loss in Greece: (4 949,38 BGN);

- Payables to suppliers from operatons in
Greece: 222 (06,79 BGN;

- Obligations for contributions for its activities
in Greece: 34 707.18 BGN;

- Tax Liabilities in Greece: 59 383,58 RGN

- Other liabilities in Greece 5 227.21 BGN;

- Cost of aperation actvity in Greece: 4 658,65
BGN;

- Other financial costs of activity in Greeee:
290,73 BGN;

- Cash flows of operation activity in Greece
(net): 6 841,26 BGN;

- Cash flows of financial actvity in Grecce
(net): (290,73 BGN).




| @HHEHCGB OTHET MOME A2 HE € NMOAXOAANT 33 ADYIH

[lo mame mmenne onmcanmure no-rope
OTEAOHEHIA Ca CHILCCIBCHH 32 (hHHAHCORHA oTYeT
KaTo LHAD.

Orpunaresno Moenne

B pesyaTaT Ha TOBa yaOCTOBepsBane, Ye Mo
HIme  MHEHIIS OOPasl  CLUCCTBCHOCTTA  Ha
BLIIPOCA, OMICaH B maparpady ,, basa sa uspasasane
HA OTPHLIATEAHO Milenie”, (PHHAHCORUAT OTYET He
HPEACTABA AOCTOBCPIIO, BLE BCHMEN ChIIECTBEIN
aceKTH (PHHAHCOBOTO CHCTOARHE Ha APYHECTBOTO
Aasepraiisunr [poamasas AA wum 31 Aexemspi
2012r., xaxTO 31 33 HETOBITE (PHHAHCOBH PEIVATATH
OT AEHHOCTTA I 33 NAPHYMHTE TOTOLNS 32
TOAMHATA, 3aDEPLIBAINA TOTABA, B CBOTBETCIBHE C
HIHCKDAHIATA HA ABMHABHIA PEIVAATOpPEH OpIaH,
Komuscus  aa «punancos Has30p Ha Penybanka
Buarapus, pasnicasmm s 3ITILK Hapeaba Ne
2/17.09.2003r,

Basa 3a cacroroano orTantane

Bes aa moadpinuspase Hatero suenme,
oOpbiiame BHIMAHHE, Ye (DHHAHCOBMAT OTYHET €
H3TOTBEH, 33 A2 TOANOMOIHC AABepTaiismur
lpoanmazar  AA  mpu  yaosacmopssanero 1
H3NCKBANMATA HAa Komucnn za drmancos massop
Ha Penybamxa Buarapus. B pesyarar 1a tosa Toan

IeAH.

Apyra ssupocn

Aascpraiisunr [Tposisasa AN e maromuao
OTACAEH  (PHHANCOB  OTHCT 33 TOAMHATA,

npuraroupama Ha 31 ackexmpn 2012 roasa, b

cvomserciBHe ¢ Memaynapoanirre Cramaaprs sa

Panancosin Oryeri, PBPXY KOMTO HuE cMe

H3AZAH OTACACH HE3ABHCHM OAHTOPCKH AOKAZA AO

axusoHepiTe Ha Aasepraiizunr [poasasin AA c
r.

sara L4 ALLY

Perucrpupan oamrop;

LE O ADL Y

p. Codhnin

T PenaTpYaen
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In our opinion the above deviatons are
material t© the financial statements taken as a
whole.

Negative opinion

As a result, we cerrify that in our opinion due
to the significance of the matter descrbed in

paragraph "Basis of expressing a negative opinion," |

the financial statements are not presented faidy, in
all materal respects, the financial condition of the
Company Advertising Prodigy JSC towards 31
December 2012 as well as its financial performance
and cash flows for the year then ended in
accordance with requirements of state regulatory
body the Financial Supervision Commission of the
Republic of Bulgana as spelled out in the POSA
and Ordinance Ne 2/17.09.2003.

Basis of accounting

Withour modifying our opinion, we draw
attention that the financial statements have been
prepared to assist the Advertising Prodigy JSC in
meeting the requirements of the Financial
Supervisory Commission of the Republic of
Bulgana. As a result, these financial statements may
not be appropriate for other purposes.

Other issues

Advertising  Prodigy JSC  has prepared
scparate financial statements for the vear ended
December 31, 2012, in accordance with
International Financial Reporting Standards on
which we issued a separate independent auditor's
report to the sharcholders of Advertsing Prodigy
jspc dated _4 V) XOLY e

Registered Auditor:

2L put. A0/ 4
Sofia




